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Media Release

4 November 2010
Support of Hurunui Water Project welcomed
The Hurunui Water Project’s (HWP) recent public offering of shares was “over-subscribed and the level of community support shown has been welcomed by the project”, says Chairman Mike Hodgen. 
The offering closed Friday night and the project’s board is working through the process of evaluating the applications. 
The offer, which was open for less than a month, was for 20,000 partly paid ordinary shares in the project. The subscriptions of over $8million passed the minimum required to move the HWP closer to resource consent.

 “This result makes a very strong statement about the level of support the project has in Hurunui District as nearly all share applications have come from within the Hurunui community itself. The result provides further evidence of the demand for irrigation that exists in our district and of the support that there is for water storage generally.”

Mr Hodgen says while it was too early to say by how much the offer had been over-subscribed, share applications had come from not only local landowners, but also from other Hurunui community residents. 
More information about the allocation of shares will be provided in the coming days.

All share applicants will be notified after the 15 November (the allotment date) of the outcome of their application.

For more information, call Chairman Mike Hodgen on ph (03) 314 4063 or Project Manager Amanda Loeffen at Hurunui Water Project Limited on Ph (03) 378 3524 or (021) 359 049.
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