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Media Release

16 November 2010
Hurunui Water Project shares allotted

The Hurunui Water Project (HWP) has announced Hurunui District landowners will be the holders of the 20,000 partly paid ordinary shares it recently offered to the public pursuant to an investment statement and prospectus.

“The HWP shares were allotted yesterday, as planned, with all shareholdings going to landowners in the command area (proposed irrigable area) in Hurunui District,” says Chairman Mike Hodgen.
Share applicants will be advised in the next few days how many shares they have received.

“The offer of up to 20,000 partly paid ordinary shares in the Company was over-subscribed and therefore allotment of the shares had to be scaled back in accordance with the priority rules outlined in the Prospectus,” says Mr Hodgen.

Mr Hodgen explained that priority had been given to those applicants who are landowners in the proposed irrigable area, and even these landowners have had to have their applications scaled back. 

 “Other applicants have missed out altogether and therefore will not receive any share allocation,” says Mr Hodgen.

“The high level of support for the Project throughout the Hurunui community and the success of this recent share offer have placed the Company in a very strong position to take the Project forward. It will enable HWP to contribute constructively to a number of ongoing water management processes and ensure a positive outcome for the sustainable management of the Hurunui River Catchment and for the economic wellbeing of the Hurunui District generally,” says Mr Hodgen.

For more information, call Chairman Mike Hodgen on ph (03) 314 4063 or Project Manager Amanda Loeffen at Hurunui Water Project Limited on Ph (03) 378 3524 or (021) 359 049.
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